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Figure 1:Quarterly Income Statement

(THB mn) 1Q23 4Q22 QoQ 1Q22 YoY
Revenue sale and services 646 751 -14.0% 591 9.3%
COGs (490) (601) -18.4% (469) 4.5%
Gross profit 156 150 3.7% 122 27.7%
SG&A (88) (101) -13.2% (70) 25.0%
Operating profit 68 50 38.3% 52 31.3%
Non core 19 18 3.6% 15 25.6%
Finance cost (5) (6) -16.6% (8) -43.4%
Pre-tax Profit 83 62 33.0% 59 40.4%
Tax 9) 10 n.a. (@) n.a.
Minorities 0 1 n.a. ) n.a.
Net Profit 74 73 1.4% 57 29.9%
Extra 7 6 n.a. 5 n.a.
Core Profit 67 67 -0.2% 52 29.0%
Margins (%) Dif QoQ Dif YoY
Gross profit margin 24.2 20.0 4.13 20.7 3.48
Operating margin 10.6 6.6 4.01 8.8 1.77
Net profit margin 11.4 9.7 1.73 9.6 1.81

Source: Company, Yuanta Research
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nRa 2990usRId Faurhdedimnziuannine padon.v@yuanta.co.th 0-2009-8060
Igna ANDLATE innagminsamu MAI natapon.k@yuanta.co.th 0-2009-8059
i3 mEnuge UNNAaLNENIaINU Asset Allocation nutt.t@yuanta.co.th 0-2009-8062

315 YTIIRA UnnagninIsaenu Property, Transportation jaruchart.b@yuanta.co.th 0-2009-8072

dsnnsal anAu UNNALNENIaINU paramaporn.r@yuanta.co.th  0-2009-8063
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Boune Auanimd ﬁnf“aLﬂ'-mzﬁﬂwﬁ"ﬂﬁugmﬁﬁuuﬁﬂm”wﬂ SMID Cap theethanat.j@yuanta.co.th 0-2009-8071
ANy AmAmaAna ”ﬂ%mm:ﬁﬂﬁﬂﬁuﬂm Aundnniwe  ICT, Electronic, Utility supachai.w@yuanta.co.th 0-2009-8066

5ung dnsnmsinda '”nf“al,ﬂiﬁzﬁﬂwﬁ"ﬂﬁugm anuvuannsng  Energy, Petrochemical parinth.n@yuanta.co.th 0-2009-8075
Ao Avisadan ”ﬂ%mm:ﬁﬂﬁﬂﬁuﬂm nunannineg  Banking, Finance trin.s@yuanta.co.th 0-2009-8068
ngeang Sauznunde '”nf“al,ﬂiﬁzﬁﬂwﬁ"ﬂﬁugm snuvannsneg  Food & Beverage kritawit.r@yuanta.co.th 0-2009-8064
nlana unadiasey Inpaeiiila ”ﬂﬁugﬂuﬁﬂuuﬁnmé“wﬁ Power & Utility, Packaging natchapon.p@yuanta.coth  0-2009-8056
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PIAREL hgfm_;, CMT, CAIA, CISA  tinalagneiftlasaniamnaiia pongpat.k@yuanta.co.th 0-2009-8079

1B qﬂixaﬁr, CMT, CFTe fnaseitladeniamnatia pridi.l@yuanta.co.th 0-2009-8073
WiNg aNTANLATTY WnaAzitafenIamALa napat.a@yuanta.co.th 0-2009-8052
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