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Figure 1:Quarterly Income Statement

(THB mn) 4Q22 3Q22 QoQ 4Q21 YoY
Revenue sale and services 751 810 -7.2% 497 51.0%
COGs (601) (645) -6.8% (421) 22.7%
Gross profit 150 165 -8.9% 77 96.4%
SG&A (101) (75) 34.4% (75) 33.9%
Operating profit 50 90 -45.0% 1 4006.7%
D&A 78 57 37.5% 61 28.4%
EBITDA 127 147 -13.1% 62 106.0%
Non core 18 32 na 14 na
Finance cost (6) (@) -20.4% 9 -35.5%
Pre-tax Profit 62 115 -45.8% 7 817.1%
Tax 10 (12) na 39 na.
Minorities 1 (1) na 0 n.a.
Net Profit 73 103 -29.2% 46 58.2%
Extra 6 21 na 5 n.a
Core Profit 67 82 -18.3% 41 62.3%
Margins (%) Dif QoQ Dif YoY
Gross profit margin 20.0% 20.4% (0.35) 15.4% 4.63
Operating margin 6.6% 11.1% (4.52) 0.2% 6.35
EBITDA margin 16.9% 18.1% (1.15) 12.4% 452
Net profit margin 9.7% 12.7% (3.00) 9.3% 0.44

Source: Company, Yuanta Research
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Sector

MAI
Asset Allocation

Property, Transportation

Sector

Construction Service,
Commerce

Media, Health Care, Auto, IE
SMID Cap

ICT, Electronic, Utility
Energy, Petrochemical
Banking, Finance

Food & Beverage

Power & Ultility, Packaging

E-mail
padon.v@yuanta.co.th
natapon.k@yuanta.co.th
nutt.t@yuanta.co.th
jaruchart.b@yuanta.co.th

paramaporn.r@yuanta.co.th

E-mail
veena.n@yuanta.co.th

wichuda.p@yuanta.co.th

thakol.b@yuanta.co.th
theethanat.j@yuanta.co.th
supachai.w@yuanta.co.th
parinth.n@yuanta.co.th
trin.s@yuanta.co.th
kritawit.r@yuanta.co.th

natchapon.p@yuanta.co.th

E-mail
pongpat.k@yuanta.co.th
pridi.l@yuanta.co.th

napat.a@yuanta.co.th

LwasnsAny
0-2009-8060
0-2009-8059
0-2009-8062
0-2009-8072
0-2009-8063

LwasnsAny
0-2009-8070
0-2009-8069

0-2009-8067
0-2009-8071
0-2009-8066
0-2009-8075
0-2009-8068
0-2009-8064
0-2009-8056

WwasIngAny
0-2009-8079
0-2009-8073
0-2009-8052


mailto:veena.n@yuanta
mailto:wichuda.p@yuanta

